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Topline Updates

• President Trump announced over the weekend that he would ask Congress for more money 

for small business loans if the $349 billion already designated for the program runs out.  

Late yesterday, he officially made that request in a transmittal letter to the Senate seeking 

$251 billion, to a total authorized level of $600 billion, as well as an appropriation of an 

additional $261.3 billion for SBA for the costs of this authorized level of loan guarantees.

• As of April 7, 2020, the Small Business Administration (SBA) recorded over 220,000 loans 

totaling approximately $66 billion.

• All HBS COVID-19 Federal Response Updates can be found by clicking here.

Coronavirus Case Update1

1 As of 2:00 PM, April 8, 2020; https://coronavirus.jhu.edu/map.html

Total Cases 
4.7.20

Total Cases 
4.8.20

Change from  
Last Update

Total Cases 
Recovered

Global 1,390,511 1,464,852 + 74,341 315,105

United States 379,965 402,923 + 22,958 22,717
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Interim Emergency Coronavirus Relief Package

Late yesterday, the White House forwarded a letter to the Senate stating “At this time, the 

Administration is requesting to amend the CARES Act to increase the amounts authorized for 

commitments for PPP by $251 billion, to a total authorized level of $600 billion, as well as an 

appropriation of an additional $261 .3 billion for SBA for the costs of this authorized level of 

loan guarantees. Consistent with the CARES Act, the Administration believes it is appropriate 

that these additional amounts be designated as an emergency requirement pursuant to 

section 4(g) of the Statutory Pay-As-You-Go Act of2010 (2 U.S.C. 933(g)).”

If approved by Congress, the new funds would bring total loan authorizations for small 

businesses, known as the Paycheck Protection Program, to $600 billion. According to the 

White House budget office, the SBA has already accepted applications for $66 billion in 

loans, which are forgivable if used to meet payroll and other limited purposes.

As we reported yesterday, Congressional leaders said they will try to pass legislation 

appropriating funds for the additional loans this week by voice vote or unanimous consent.  

However, earlier today, Democratic leaders called for a new COVID-19 relief measure that 

could pass Congress as early as this week to include aid to states, hospitals and low-income 

nutrition funds on top of some $251 billion in small-business loan funds the White House has 

requested. 

Speaker Nancy Pelosi, D-Calif., and Senate Minority Leader Charles E. Schumer, D-N.Y., issued 

a joint statement saying their list of items includes 

• $250 billion in assistance to small businesses, with $125 billion channeled through 

community-based financial institutions that serve farmers, family, women, minority 

and veteran-owned small businesses and nonprofits in rural, tribal, suburban and 

urban communities across our country, and improvements to ensure all eligible small 

businesses can access this critical funding and are not turned away by banks; 

• $100 billion for hospitals, community health centers and health systems, providing 

desperately needed resources to the frontlines of this crisis, including production 

and distribution of national rapid testing and Personal Protective Equipment (PPE);

• $150 billion for state and local governments to manage this crisis and mitigate lost 

revenue, doubling down on the investment secured in the CARES Act;

• Strong additional support for families with a 15 percent increase to the maximum 

SNAP benefit to help put food on the table.

The Democrats’ request for additional aid could slow down quick action sought for the small-

business funding package. The intent from the Senate yesterday and the White House ask 

was to expedite a clean vote on additional revenues into the Paycheck Protection Program 

and allow larger, broader discussions to continue and be considered later this month when 

the Congress is expected to debate a Phase 4 bill.



3HBS COVID-19 Updates | April 8, 2020

Senate Majority Leader Mitch McConnell stated that he wanted to pass the not-yet-introduced 

bill during a pro forma session on Thursday. House Majority Leader Steny H. Hoyer, D-Md., 

said that his chamber could act as soon as Friday if they are able to get unanimous consent 

or clear the measure by voice vote. But he and Pelosi said they also wanted changes to the 

SBA program, including more money allocated for women- and minority-owned businesses 

and those having trouble accessing loans from larger, traditional financial institutions.

Important COVID-19 Related Links

• For Department of Treasury resources on COVID-19 and Small Business’ Assistance 

programs, please visit: https://home.treasury.gov/policy-issues/top-priorities/cares-

act/assistance-for-small-businesses

• For information on the Small Business Administration’s Paycheck Protection Program, 

click here.

• For information on Unemployment Insurance Program Letter (UIPL) 16-20 providing 

guidance to states for implementation of the Pandemic Unemployment Assistance 

(PUA) program, click here.

• For more information on UIPLs or previous guidance, please visit: https://wdr.doleta.

gov/directives/.

• For Department of Labor resources on COVID-19, please visit: https://www.dol.gov/

coronavirus.

• For Department of Agriculture resources on COVID-19, please visit: https://www.usda.

gov/coronavirus

• For Department of Homeland Security resources on COVID-19, please visit: https://

www.dhs.gov/coronavirus

• For U.S. Immigration and Customs Enforcement resources on COVID-19, please visit: 

https://www.ice.gov/coronavirus

• For Department of State resources on COVID-19, please visit: https://www.state.gov/

coronavirus/

• For United States Agency for International Development resources on COVID-19, 

please visit:  https://www.usaid.gov/coronavirus

• For more information about COVID-19 from the Centers for Disease Control and 

Prevention (CDC), please visit: https://www.cdc.gov/coronavirus/2019-ncov/index.

html.

• For more information about COVID-19 from the National Institutes of Health (NIH), 

please visit: https://www.nih.gov/health-information/coronavirus
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