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Topline Updates

• The Senate once again was unable to clear a key procedural hurdle on a roughly $2 

trillion economic aid package to respond to the COVID-19 pandemic.

• Despite the second failed vote, it appears that furious negotiating continues behind 

the scenes. Minority Leader Schumer stated that the Senate was “very close to 

reaching a deal, very close,” stated on the floor. He continued that it was the goal of 

Senate Leaders “to reach a deal today, and we’re hopeful, even confident, that we will 

meet that goal.”

• While Senate talks continued, Speaker Pelosi released her own version of a stimulus 

plan that is very different from any proposal currently being considered. It is not clear 

if House Democrats really intend take this bill to the floor or, as we have been told 

by inside sources, it is really “posturing” for negotiations. It certainly likely served to 

make it more difficult for Senate Democrats to consider a vote “for” the procedural 

vote today.

• Coronavirus Case Update1

COVID-19 Third Stimulus Package Status

On Sunday, March 22, a procedural vote on the Phase 3 COVID-19 Economic Stimulus 

package did not garner enough votes to allow debate to continue on the measure. 

Negotiations on an economic stimulus measure that had hit about $1.8 trillion by Sunday 

1 As of 4:00 PM; https://www.worldometers.info/coronavirus/#countries
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— and probably climbing — were set to continue throughout the evening and this morning. 

The first cloture vote in the U.S. Senate failed 47-47 on the Phase 3 bill negotiated over 

the course of the weekend. Today’s vote — held around 2:00 PM — also failed by a vote 

of 49-46.

It is our understanding that negotiations continue on the Senate version of the legislation; 

however, the Senate did not announce another vote attempt or the anticipated schedule 

of further discussions on the Phase 3 proposal.

A summary of the Phase 3 bill was included in our earlier edition of our daily COVID-19 

Update Newsletter.

Our Analysis of Today’s Congressional Actions 

While Senate talks continued, Speaker Pelosi lived up to her promise and introduced a 

draft of her own version2 of a stimulus plan. Links to the Speaker’s full plan and a summary 

document can be found in the Resource box on this page. In addition, one of the links will 

direct you to a 62 page summary of the initiative as released by the Speaker’s office. 

After reviewing the proposal, it is clear that the Speaker has taken a decidedly different 

approach to the COVID-19 than that taken by the Senate GOP. The House proposal 

represents a statement of principles on Democratic legislative priorities and underscores 

the gulf between the professed priorities of both parties as workers and companies 

desperately seek relief.

What we have observed in the last few days is an effort to make the GOP drafted proposal 

more attractive to Democrats by including additional federal spending on items in 

contention, like a $600 per week increase per worker in unemployment benefits, a $75 

billion public health package, and tens of billions more for transit, education, nutrition and 

assorted other programs.

The House proposal includes numerous items that appear to have little direct contribution 

to resolving the COVID-19 health crisis, directly aiding families, or offsetting business losses. 

2 This 1,119 page version is the most current draft, and may not represent the final iteration of the Pelosi proposal.
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Such provisions include solar energy tax credits and a new carbon offset for airlines to 

try to get on a path to reduce jet fuel emissions by 50 percent by 2050.  The Pelosi draft 

significantly expands the rebate checks that Senate Republicans proposed, offering $1,500 

for individuals and $3,000 for joint filers, with $1,500 per child, capped at three children.

Additionally, the House proposal would help shore up the multiemployer pension system, 

projected to be insolvent within five years. It would also set up a Treasury lending program 

with generous terms with little expectation of payback in some cases, similar to legislation 

(HR 397) the House approved last year.

Democrats have cited a number of concerns with the package circulated by Senate 

Republicans, including airline industry aid and a broader $500 billion loan fund to help 

“severely distressed sectors” they say lacks transparency, accountability and worker 

protections. Democrats also want substantially more assistance for the unemployed, states, 

hospitals and other health care providers. 

Republicans have criticized the House move as political posturing and have characterized 

the list of new features in the proposal as a “wish -list” of Democratic initiatives, while 

adding “more strings like including a guarantee that at least 90 percent of workers would 

retain their jobs, as well as more visibility into how Treasury distributes loans and who 

receives them.”

There is no doubt that there is political posturing on both sides of the aisle; however, 

Members of the House and Senate realize that the economic fallout from the pandemic 

will continue until they act. COVID-19 threatens to halt economic life in the United States as 

we know it for weeks or months. Despite their differences, we expect to see a compromise 

bill emerge from the Senate in the next twenty-four hours and head to the House for 

consideration by the end of this week.


