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Topline Updates

• The Senate worked all weekend to draft language and develop a bipartisan package 

for what is being called the “Phase 3” COVID-19 package. The Phase 3 legislation is 

officially entitled the “Coronavirus Aid, Relief, and Economic Security Act” or the 

“CARES Act,” S. 3548. Senate leaders postponed the first procedural vote on the 

package until 6:00 PM today to garner support for the CARES Act.

• Around 3:00 PM, Speaker Nancy Pelosi hit the pause button on the bipartisan 

negotiations on what started as a $1 trillion package and has grown to nearly $2 

trillion in the Senate.

• The Speaker stated that the House will forge ahead with its own bill to address 

coronavirus after congressional leaders failed to reach a deal earlier Sunday.

• At around 6:30, the SENATE CLOTURE VOTE FAILED.1 The cloture vote in the U.S. 

Senate failed 47-47 on the Phase 3 bill negotiated over the course of the weekend.  

Had it passed, it would have set in motion at least 30 hours of debate on the bill. The 

failure of this vote sets up further debate and negotiations this evening and into the 

week to iron out differences in the proposal.

• While we do not know what the final details of the package were, we do know it 

represented a massive economic relief package that approached or exceeded $2 

trillion in new fiscal stimulus to help cope with the COVID-19 pandemic. To the best 

of our knowledge, the package included up to $1.4 trillion in direct cash assistance 

and loans, allowed the Treasury Department and Federal Reserve to pump up to 

$600 billion more worth of credit into the economy through special lending facilities, 

and included a supplemental appropriations package of $242 billion to help federal 

agencies respond to the COVID-19 pandemic.

• Democrats stated that the $242 billion Supplemental Appropriations portion of the 

package fell short of what is needed to provide additional funding to federal agencies 

1 A Cloture Vote must pass with 60 votes in the U.S. Senate and it is the only procedure by which the Senate can 

vote to place a time limit on consideration of a bill or other matter, and thereby overcome a filibuster.
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to combat COVID-19. The proposal is five times the size of a $45.8 billion supplemental 

appropriation the White House Office of Management and Budget requested last 

week that we reported on in a previous update.

• Tonight’s vote, and Speaker Pelosi’s actions earlier today, confirm that House and 

Senate negotiators will head into next week without an agreed upon Phase 3 package.  

Leadership committed to continue to work towards ironing out differences in the bill 

throughout the evening.

• President Trump announced that he has taken action to provide “maximum flexibility” 

for New York, California and Washington to use the national guard to combat the 

spread of the virus.

• Senator Paul Rand has tested positive for the COVID-19 virus.

• Coronavirus Case Update2

We will continue to monitor the situation and provide detailed reports on 

developments and actions as warranted.

2 As of 6:00 PM; https://www.worldometers.info/coronavirus/#countries
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